
ESTATE PLANNING CHECKLIST 
This simple checklist is designed to help you assess whether the necessary preparations have been made to care for 
your family and estate in the unfortunate event of your passing. Although this is not a comprehensive guide, it does 
provide a starting point for you to determine how well prepared you actually are. If you are uncertain about the 
answers to any of these questions, it may be wise to make time for a legal and financial review. 

Your Wishes: 

 Do you have a will?
 Are you happy with the executor(s) and trustee(s) you have chosen?
 Have you executed a living will or health care proxy in the event of tragic illness or disability?
 Do you have a living trust to avoid probate?
 If you have a living trust, have you titled your assets in the name of the trust?

Your Family: 

 If you have children, does your will name a guardian in case you and your spouse are deceased?
 If you want to limit your spouse's flexibility regarding the inheritance, have you created a Q-TIP trust?
 Are you sure you have the right type and amount of life insurance to provide for survivor income, loan

repayments, large expenses, and all estate settlement expenses?
 Have you considered creating trusts for family gift giving?
 Have you considered an irrevocable life insurance trust to exclude the insurance proceeds from being taxed

as part of your estate?

Your Taxes: 

 If you are married, are you taking full advantage of the marital deduction?
 Are you gifting to family members to take advantage of the $15,000 annual gift tax exclusion?
 Have you gifted assets with a strong likelihood of future appreciation in order to maximize future estate tax 

savings?
 Have you thought about charitable trusts that could provide you with both estate and income tax benefits?

Your Business: 

 If you own a business, do you have a succession plan?
 Do you have a buy/sell agreement to protect your family business

interests? 
 Have you considered a gift program that involves your family owned

business?

Why Plan Now? 

 A good plan is central to the physical, emotional, and mental wellbeing of your survivors.
 By planning, you can properly preserve and allocate the assets you have worked hard to earn.
 A plan will help determine the most advantageous means of owning property while you are alive.
 Planning may help minimize estate and income taxes, administrative expenses, executor's commissions,

and attorney's fees after your passing.
 An estate plan can help provide funds for the education of future generations.

Effective estate planning usually 
involves the coordinated efforts of 
qualified legal, tax, insurance, and 
financial professionals. The 
professionals at Crafted Finance are 
committed to helping you achieve your 
legacy and can refer you to vetted 
partners. Request your complimentary 
review today! 

Crafted Finance, LLC does not provide tax or legal advice; consult your tax or legal advisor regarding your particular situation. Crafted Finance is a registered investment 
adviser.  Information presented is for educational purposes only and does not intend to make an offer or solicitation for the sale or purchase of any specific securities, investments, or 
investment strategies.   



Will your estate exceed $11,580,000 or will your combined 
estate (if you are married) exceed $23,160,000?
If so, consider strategies to plan for a possible federal estate tax 
liability.

Could there be assets that were not identified in the current 
estate plan?

Have you bought or sold a second residence?

Do you own homes, investment property or tangible property 
in two or more different states?

Have there been any material changes to your assets 
(ownership or valuation)?

Have any of your children reached age 18 (or the age of 
majority in your state)?
If so, they no longer need to have a guardian or personal 
representative.

If you have children under age 18, have there been any 
changes to guardians or trustees?

Do you have an adult child who has no spouse or child?
If so, consider talking to your child about implementing their own 
Powers of Attorney (General and Health Care), perhaps appointing 
you to act on their behalf if they are unable to do so.

Have any individuals named as beneficiaries or fiduciaries (e.g. 
Executor, Trustee) passed away?

Are there any individuals (or charitable organizations) that 
should be added or removed as beneficiaries (primary or 
contingent)?

Have there been any marriages or divorces that would impact 
your estate plan?

Is there a beneficiary with special needs receiving government 
assistance?

Do you need to protect any beneficiaries from a divorce, 
creditor issues, substance abuse or gambling issues?

Has the Power of Attorney changed or need to be updated?

Do you want to update any of your intentions as outlined in 
your Living Will?

BENEFICIARY & FIDUCIARY ISSUES
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YES NO

ASSETS & PROPERTY RELATED ISSUES YES NO

Have there been any changes to state or federal laws since 
your estate plan was last reviewed?

Are there digital assets that should be preserved?

Are there any state-specific issues that should be considered 
such as a state estate tax?

OTHER ISSUES YES NO

MINORS & CHILDREN RELATED ISSUES YES NO

BEFORE I UPDATE MY ESTATE PLAN?
2020 · WHAT ISSUES SHOULD I CONSIDER
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